CLASSIFICATION =Gt
SN LT Cai s 0 22
INFORMATION REPORT  cono.  ooom 477

HOUNTRY - Cuta CONHDENM DATE DISTR. :;e_‘s AUG ié

BUBJECT Fetablismment of New Bank by Pro-Franmeo Speniards NO. OF PAGES 1

T ow

PLACE NO. OF ENCLS.
ACQUIRED Cu’bu- 25X1A SLISTED BELOWY
DATE OF INFO. _ 25X1C 22;;2%5&:55\“- 10 25X1X

1. It has been reroried that pro-Franco Spuniards in Cube rscently purchased the
Banco de Ultremsr in Habepa, for one million dollars as a replacement for the
Baneo Gelats, which has been handling their fimencial affairs., They felt that
the Bance Gelats had becoms too desply involved with other Cuban and Amsriecsn
bants, and they wanted a bark of their own.

2. The project has been under the suporvision of ome leucerique,+ a Spenish
consular official in Vashington, who has worked with the Spanish Minister
in Habana, Jose del Castano y Cardone, and Dr. Valowtin Arsmas, an official
~ ©of the Acoion Catolica Cubana. Julian de Zulusta, a conssrvative who is fairly
e veelthy- bubt not rish enough to acquire a bapk without outside help, was
utilized as n frowt for the purchace of the Banco de Ultramar. According to
source, the transaction wes handled by Aremas, a notary, who received
58,400 85 & foa.vs
25X1A ~ .
B Conmert. laucerique may be idemtical with ome Jose Felix Lequirice
who was reported on 29 October 1948 to replace Gerwan Barraiber as Charge
diAffeires in Vashington.

25X1A -M%e This mmount may include necessary govermment charges.
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